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KINGDOM OF SWEDEN

4,0 % INDEX-LINKED TREASURY BOND LOAN

GENERAL TERMS AND
CONDITIONS

SUMMARY
Borrower

Amount of loan
Method of sale

Interest rate
Amount of interest

Starting date for calculation of
interest

Due dates for payment of in-
terest

Redemption amount

Redemption date
Face value
Registration
Listing

NUMBER 3101

applying to Kingdom of Sweden 4,0 % index-linked Treasury Bond
Loan No 3101. Redemption date: December 1, 2008

The Kingdom of Sweden represented by the Swedish National Debt
Office.

As the Borrower reserves the right to change the amount of the loan
on a day-to-day basis, no final amount can be stated for the loan.

Sales are arranged direct by the Borrower, on a day-to-day basis via
dealers, and via auction procedures arranged through dealers.

4.0 per cent real interest throughout the entire term of the loan.

The interest rate multiplied by the face value of the respective Bond
and by a factor corresponding to the ratio between the Interest rate in-
dex and the Base index (Interest rate index/Base index, see § 1 be-
low).

December 1, 1995.
Annually on December 1, the first occasion being December 1, 1996.

The face value of each Bond multiplied by a factor which corresponds
to the ratio between the Final index and the Base index (Final in-
dex/Base index, see § 1 below).

December 1, 2008.
5,000 kronor or whole multiplies thereof.
The loan is registered with VPC.

The loan is listed on the Stockholm Stock Exchange (including SOX
list) and the PMX Exchange.

GENERAL TERMS AND CONDITIONS

§ 1 Definitions . : i
) Base 245.1, being the Official index for Jan 1994,
In these terms and conditions the following expressions index" 9 Lary
shall have the meanings stated below.
“Record See § 7, first and fourth paragraphs. "Creditor” A person or institution who is listed against the VP
date” account as a creditor, or who is otherwise entitied
to receive payment on account of a Bond.
‘Register ~ The register maintained by VPC on behalf of the
of record”  Borrower as referred to in Chapter 9 in the Share “Account A bank or other institution which has a licence to
Accounts Act (1989:827), and in which the operator’  operate accounts under the terms of the Share
Bonds are listed. Accounts Act and with whom the Creditor has
opened a VP account for the Bonds.
‘Banking A day which is not a Sunday or any other Swedish .
day” public holiday, or which for purposes of settliement ‘Borrower” The Kingdom of Sweden represented by the

of debts is not the equivalent of a Swedish public
holiday.

Swedish National Debt Cffice.



A debt instrument of the type described in Chapter “VP acco- An account in the Register of record as referred to
9 § 1 first para%é.nra,?h in the Share Accounts Act unt® in Chapter 9 in the Share Accounts Act.
and which has issued by the Bomower in

accordance with these terms and conditions. ‘Redemp-  The face value of the respective Bond muttipiied
. o ) tion by a factor which comresponds to the ratio betwe-
“Official The consumer price index or — if the consumer amount”  en the Final index and the Base index (Final in-
index" price index is no | r established or published dex/Base index).
— an equivalent index of consumer prices in
Sweden which has been calculated or published "Redemp- December 1, 2008.
by SCB (Statistics Sweden) or by such body as tion date”
esta?llggeés (I:»r ﬁu‘ebrisr'nes s?cﬁr:ean néeniex in ‘mebepia-
ce o . In event o i series being
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index series upon which the Base index is based interest in accordance with these terms and conditions.
‘P The computer-based system operated by Pen- The face value of each Bond is 5,000 kronor or whole mul-
system” ningmarknadsinformation Pml Aktiebolag for re- tiples thereof.
ceipt and distribution of information on the Swe-
dish money market. § 3 Redemption date and Redemption amount
‘Starting  December 1, 1995. The loan falls due for redemption on the Redemption date.
date  for The loan will be redeemed at the Redemption amount and
calculation in accordance with the provisions of § 7.
of interest”
f f § 4 Interest rate and Amount of interest
“Amount  The interest rate multiplied by the face value of the The bonds real interest of 4 per cent per from De-
of interest” Borr:g i? c%uhgsﬁ?n %;d by a t}fgcitc;r whtnchtoqnnges— cember 1, Pgags until and ir'-cludinpczuer the Reggmy;?b%n date.
ponds 1o the ratio between the Interest rate index Interest is paid at an Interest amount and in accordance
and the Base index (Interest rate index/Base in- with § 7 annually in arears on each date for payment of
dex). Interest.
) For calculation of Interest, each month is assumed to have
‘Date  for Annually on December 1, starting on December 1, 30 days and a year to have 360 days.
payment 1996 until the redemption date.
of interest § 5 Repurchase
“Interest . The Official index for September in the year when ggoéﬁct&ei,%%r;ohﬁr gé‘gr?r}%éhgeg"% ?é 'Qee elgat;‘lblrisnr%dthg:
rate index”  the interest shall be paid , _ published, or that the rules for establishing or publishing
If the Official index for September in the Saldggﬁf such an index, cause the Official index to be obviously
has not been published by no later than 10 - misleading to the detriment of the Creditors in relation to the
king days prior to the date for payment of interest, actual changes in consumer prices in Sweden, the Credi-
the Interest rate index shall amount to the higher of tors are entited within one month thereafter (Repurchase
(il the index established b?r the Borrower no later riod) to request that the Borrower repurchases the
than 10 banking days before the respective date s.
for payment of interest on the basis of prices on During the Reﬁggchase riod the Borrower shall regularty
the Swedish bond market, or offer to repurchase the Bonds at a price established by the
(ii) the index which corresponds to the most recent Borrower on the basis of prices on Swedish bond market
published Official index before September in the (Market-related price). The Market-related price offered
Joarin dueston. Chaso, o Crodtor Sholl Imacinsly e wionror &
If the Borrower has previously offered to repurcha- cnase, recitor shal immediately indicate r or
se the Bonds as provided in § 5, the Interest rate DOt he accepts the offered price. If he doss not accept this
index shall be determined using the second alter- ~ Price, there will be no repurchase. The Creditor is not the-
native above. reby prevented from once again calling for repurchase later
dunng the Repurchase period.
. . - - Information to the effect that the Borrower has decided to
SCB Statistiska Centralbyrén (Statistics Sweden). Ogglrl ‘89 rep‘,iiomﬁ?o the Jﬁ%‘ a{.%gn the mmdh;?e period
“ "y S| sent to those al time of ision are
“Final Official index for September 2008. listed as Creditors and in the manner provided in § 9
index second sentence.
If the Of&ci.al indéax forI SemeQBognshhasd not
been published by no later NKINGg days § 6 Registration of the Bonds
before the He%empnor; date, the Final index shall As the Bonds will be registered on a VP account on behalf
amount to the higher o of the C{fed'rlOf no p{wysica[ securities will be issued. An);
(i) the index established by the Borrower by no la- requests for a particular registration procedure in respect o
tg;r than 10 Banking days before the Redemption the Bond shall be addressed to an Account operator.
date on the basis of prices on the Swedish bond Any person or institution who has acquired the right to rece-
market, or ive paymgjr;}t( ugder g‘% temtsheand condition? ‘%e Irgm%nd
index whi N contractually, by pl ing, provisions of ildren
e B o oS DON0S o e oSt (& ond Parents Code. the bopaitions in a will or a donation, or
2008. %{éldny other means shall have their right to payment regis-
If theheBorrower has previously offered tftgd } rct;?e— '
se the Bonds as provided in § 5, me 1i) in
agraph am\,epgom, be us§ed to determine the §7 Hedemptior_: of loan and paymentl oflintlerest
Efrl\rai index. Interest shall be paid to those persons or institutions who
are Creditors on the fifth Banking day before each Date for
"STIBOR"  The interest rate which is published by the Reuters payment of interest, or such later date before the interest
Information System on the SIOR screen (or payment date as may be announced (Date of record).
through sg;cage ot%sgggm or onlgungg otyhgtr scre- The loan shall be redeemed:
o 25 repaces the above mentioned system O (a) if the Creditor's VP account is designed by VPC as an
screen) and which is based on the average of the *account with contract” to those who agre Crediitors on the
interest rates which are noted by banks in Sweden Redemption Date (Date of record); or
on the interbank market in Stockholm for weekly . ' Credi fith
loans in Swedish kronor at 11.00 a.m. approxima- g)a}m}gr]wgtggg gases to ose M‘gma’edatéegﬂgfcr?%g‘? o
tely on the day when interest is determined. as may be anno (DI ‘ede'ate olfpreoo ).
"VPC* Vard centralen VPC  Aktiebolag, The if the Creditor has had registered through an Account ope-
Swedish Central Securities Depository rator that a Redemption amount or Interest amount shall be

credited to a specified bank account, the amount will be



credited to the account through the agency of VPC on the
Redemption date in question. Otherwise, VPC will send
over the amount on the last-mentioned day in the form of a
bank giro payment advice to the Creditor at the address gi-
ven on their behalf on the relevant Date of record with .
Should the due tion date fall on a day which is not
a Ban#dn%day, the amount will be deposited or sent on the
ing day. However, interest will only be paid until
and including the Redemption date.
Should VPC on account of delay on the part of the Bor-
rower or on account of other hindrance not be able to pay
the amount in accordance with what is stated above, it will
be paid by VPC as soon as the hindrance has been remo-
to those who were Creditors on the Date of record.
If it tums out that a person or institution who has been
credited with an amount in the manner stated above is not
entitled to receive it, the Borrower and VPC shall none the
less be deemed to have fuffilled their respective obligations.
However, this does not apply if the Borrower or VPC re-
spectively was aware that the amount had come into
“;33? hands or falled to take the care and attention which
should reasonably be observed in the circumstances.

§ 8 Statute barring

The right to receive nt of a Redemption amount in
respect of a Bond expires 10 years after the Redemption
date. The right to receive Interest expires 10 years after the
respective Date for payment of interest. The funds which
are set aside for such payments will accrue to the Barower
at the end of the period in question.

§ 9 Notices

Notices conceming the loan shall, to the extent it is not ot-
herwise stipulated In these loan conditions, be sent to the
Creditor. Information shall also a) be communicated via the
Pmi system or via other equivalent information system and
b} be inserted in Post- och Inrikes Tidningar and'in at least
one newspaper published daily in Stockholm,

§ 10 AReration in terms and conditions

The Bomower reserves the right to change these terms and
conditions with regard to the method of payment of the Re-
demption amount and the Interest amount. The Borrower
also reserves the right to reduce the time interval between
the Date of record and the due date, and to issue Bonds
with other face values than 5,000 kronor or whole muttiples
thereof. Notices conceming such changes shall be com-
municated in accordance with the provisions of § 9 above,
ar?d e?fem at least 30 days before the change shall come
into effect.

§ 11 Listing
The loan is listed on the Stockholm Stock Exchange
(including the SOX list) and the PMX Exchange.

§ 12 Registration in names of nominees

In the case of a Bond which is registered in the name of a
nominee in accordance with Chapter 8 in the Share Acco-
unts Act, the nominee shall be regarded as the Creditor for
the purpose of these terms and conditions.

§ 13 Access to Register of record

The Borrower refrains from the right to have access to the
Register of record.

§ 14 Limitation of liability

In the case of measures which are incumbent on the Bor-
rower and VPC respectively — in the case of VPC taking
into account the provisions of the Share Accounts Act —
they cannot be made liable for damage or loss which is
due to Swedish or foreign legislation, measures by Swedish
or foreign public authortties, acts of war, strikes, lock-outs,
boycotts, blockades or other similar circumstances. The
reservation regarding strikes, lock-outs, boycotts and
blockades also applies if the Borrower or VPC ‘themselves
are subject to or take such action.

Any loss which is incured in other cases shall not be in-
demnified by the Borrower or VPC if they have taken normal
care and attention. Should the Borrower or VPC be 'preven-
ted by such circumstances as are stated in the first pa-
ragraph from taking action in accordance with these terms
and conditions, the action may be postponed until the
hindrance has been removed.

Should the Borower or VPC respectively be prevented on
account of such circumstances as are stated in the first
paragraph from making payment on the due date, interest
shall accrue on the amount due from that day until and
including the day payment is made at a rate of interest
which comesponds to STIBOR, the interest rate being es-
tablished weeldy on the first Banking in the respective
calendar week, inning on the first lq'ng?1 day in the
calendar week in which the due date occurs. If STIBOR is
not listed on the first Banking day in a calendar week, the
interest rate shall instead comespond to another interest
rate established by the Borrower on the basis of the market
rate in the interbank trade for loans having a maturity of one
week, Interest is calculated on the basis of the actual num-
ber of days, a year being assumed to have 360 days
(365/360).

§ 15 Applicable law
This loan is govemed by Swedish law.

Stockhiolm, February 21, 1996

SWEDISH NATIONAL DEBT OFFICE

The Swedish National Debt Office Dealers

Banks: Handelsbanken, JP Bank, Skandinaviska Enskilda Banken, Nordbanken, Sparbanken
Dealer firms: Alfred Berg Transferator Fondkommission AB, Ohman Fondkommission AB, Erik Penser Fondkommission AB.
This document contains a translation of the Swedish original terms and conditions of the loan, and in the event of any discrepancy

the Swedish original shall prevail.

Norstedts tryckeri AB, Stockholm 1996
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